
SUNG MI INDIA PVT tTD
CIN:U28999GA2018PT@138G)

FTRST FLOOR, F-7 C, STP- t BUtLD|NG, SOFTWARE TECHNOLOGY PARK COMPLEX,

VERNA INDUSTRIAT ESTATE, VERN& SOUTH GOA,403722
Balance sheet as at 31st March, 2022

ount in I 'fl)o)
Note

NO

Year Ended Mar.h 31,

2022
Year Ended Ma.ch 31,

2021Particulars

1

2

3

6

4

5

2.00

t3,329

6,832.00
2,O44.5L

74,768.39
4,341.55

5,832.00
(3,082.5s)

14,507.68
882.64

4t,32t.Ll 79,739.67

104.40

1,985.84

13,819.84
3,229.59

s43.997

9
10

11

77,777.U
11,139.38
13,200.00
4,660.70

I. EQUITY ANO LIABILITIES

(1) Shareholders' Funds
(a) Share Gpital
(b) ReseNes and Surplus
(c) Money received against share warrants

(2) share application rnoney pending allotment

(4) Current Liabilities
(a) short-term borrowings
(b) Trade payables
(A)totaloutstanding dues of micro enterprises and smallenterprises
(B)totaloutstanding dues ofcreditors other than micro enterprises

and smallenterprises.
(c) Other current liabilities
(d) Short-term provisions

ll,Assets
(1)Non-orrrent assets
(a) Property, Plant and Equipment

(i) Tangible assets
(ii) lntangible assets
(iii) Capital work-in-progress
(iv) lntangible assets under development

(b) Non-current investments
(c) Deferred tax assets (net)
(d) Longterm loans and advances
(e) Other non-current assets

Total

(3) Non-Orrrent Liabilities
(a) Long-term borrowings
(b) Deferred tax liabilities (Net)

(c) Long-term provisions

(2) cnrrent assets
(a) Current investments
(b)lnventories
(c)Trade receivables
(d)Cash and cash equivalents
(e)Short-term loans and advances
(f) other current assets

79,119.C741,321.L7Total

The accompanying notes are an inteBral part ofthe financial Statements.
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SUNG MI INDIA PVT LTD
CIN:U28999GA2018PTCo13E09

FIRST FI.OOR, F-7 C, STP-III BUILDING, SOFTWARE TECHNOTOGY PAR( COMPLEX, VERNA INDUSTRIAL ESTATE, VERNA, SOUTH GOA,

Statement of Protit and Loss forthe period lst April 2020 to 31st March 2022
(Amount in {

Particulars
Note
No

Year Ended March 31,
2022

Yeal Ended March 31,
2021

60,008.s2
1,518.48

2L,272.9s
173.00

6t,527,O0 21,445,95

35,594.61
7,r73.96
7,773.O0

42.44
11,058.32

76,278.27
3,2s4.97

30.76
26.54

2,390.68
s5, 2.32 21,927.17

s,884.68

5,884.68

147s.27)

(47s.27)

5,884.68 l47s.2tl

151.52
2.00

5,131.15 l47s.2tl

v .

v t.

tx.

x.

xt.

xlt.

t.

.

t

tv

Cost of materials consumed
Employee benefit expense

Financialcosts
Depreciation and amortization expense

Other expenses

TotalExpenses

Profit before exceptional and extraordinary items and tax (lll - lV)

Exceptional ltems

Profit before extraordinary items and tax (V - Vl)

Extraordinary ltems

Profit before tax (Vll - Vlll)

Totallncome (l +ll)

Revenue from operations
Other lncome

Exoenses:

Tax expense:
(1) Current tax
(2) Deferred tax
Profit/(Loss) fo r the period (lx-x)

Earning per equity share
(1) Basic

(2)Diluted

72

11

L2

13

74
't

15

7.57

7.57

(0.70)
(0.70)

The accompanying notes are an integral part ofthe financial Statements,
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SUNG MI INOIA PVT LTD

CIN:U28999GA2018PTCo138(x,

FrRST FLOOR, F-7 C, STp-[ BUTLDTNG SOFTWARE TECHNOT-OGY PAR( COMPIEX,

VERNA tNDUSTR|A|- ESTATE, VERN& SOUIH GOA,403722

Cash Flow Statement foryear ended 31st March 2022

(Amount in {'m0)

Particulari

As on 31.03.2022 As on 31.03.2021

Add :

Less:

(a)

(b)

Add :

Cash Flows from Operatiry Activitie3

Net Profit Before Tax & Extraordinary ltems:

Non-Cash Expenditure and Considered Separately

Depreciation

lJnrealised Foreign Exchange Loss / (Gain)

Finance Costs

P.ofit before changes in working aapital

Increase / (D€crease) in OperatinE Uabilities

Trade payables

Other current liabilities

Short Term Borrowings - OD

llncreasel/ Decrease in Operating Assets

Trade receivables

Short Term Loans & Advances

Othercurrent assets

cash tenerated from oper.tions

lncome tax paid

Net Cash trom Ope.atint Activities - A

Gsh Flows from lnvBtint Activities

Purchase of Fixed Assets

Net Cash towa.ds Operating Activities - B

Cash Flows faom Finanalnt Actlvltie5

lssue ofshares

Finance Costs

Net cesh from Fin.ncing Activities - C

Net lncrease / (De.rease)in cash and cash equivalents - (A+B+C)

Opening balance ofcash and equlvalents

CloslB balance of Gash & cash equlvalents

5,884.58

42.M

(s39.19)

7,773.@

l47s.2L)

26.54

64.25

30.76

7,1@-91

97.15

3,454.92

13,328.55

2,745.55

(13,200.00)

(2,674.86).

(3s3.66)

11,951.40

659.13

lLz,472.ssl

(1,643.79)

10,916.33

(7s1.s2)

(1,t59.47)

10,154.82 (1,t59.47)

(482.03) (1m.31)

(,r82.03) (1@.31)

(1,773.00) (30.76)

(1,773.@) (30.76)

7,9@.79

3,229.59

11,139.38

(1,990.s5)

5,220.74

3,229.59

The accompanying notes are an inte8ralpart ofthe flnancial Statements
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Note
ilo 1

sha.ecaphal As at
March 31,2022

As at
March 31, 2O2l

7,500.00 7,5m.00

Equity Share Capilal
Authorised Share capital i 7,50,fl)O (prev. year 7,50,000 equity
shares of Rs, 10 each
lssued, subscribed &fully paid share capital: 6,83,200 6,832.00 6,832.00
Total 6,832.m 5,832.m

SUN6 MI INDIA PW LTD
clN:U28999G420$PT@138m

l{otes to the Financial Statements fo, thc Ycar cnded on March 31,2022
inl

Note: ladio Futuristic Moine Pvt. Ltd. is the Holding Compony ond holds 5O.O58%

c Details oI PromoteB
As at

March 31,2022
As at

Ma.ch 31, 2021
No. of Sha.es held o. of Shares held

Nahe of Promote,
lndia Futuristic Marine Pvt. Ltd.
Sung MiCo. Ltd., Korea

3,41,999.00
3,41,200.0O

3,41,999.00
3,41,200.m

Note: Therc is no chonge in the shorcholdinq oJ the Compony by Prcmoteq during ?he Wot

Equity Shares outstandint Ma.ch 31,2022 Mardr 31, 2021

Add
Shares outstandinS at the beginning ofthe year
Shares lssued during the year
Shares outstandingat the end oftheyear

6,83,200.00
o.m

6,83,200.00

6,83,200.00
0.00

5,E3,200.00

b shareholder{s) holdins sha.es morethan s%

As at
March 3L 2022

As at
Mardr 31,2021

No. ofShares held l{o. ol Shares held
Name ofShareholder
hdia Futuristic Marine h/t. Ltd

Sung MiCo. Ltd., Korea
3,41,999.00
3,41,200.00

3,41,999.00
3,41,200.00

2 Res€rves and surplus As at
March 3r" 2022

Ar at
March 31,2021

openinB Balance (3,082.65)

5,131.16
.2,@7.441

(47s.21)

Total 2,(xa.5l (3,082.55)

3 Deferred Tax As at
March 3r" 2022

As at
MarchSL 2021

Deferred Tax Liability on account ofdifference in WDV
As per lncome Tax Act
fu perCompanies Act

Tax impactthereon @ 25.158%

Deferaed Tax Asset on account oI brouSht forward losses

Business Losses

Unabsorbed Oepreciation

Taximpact thereon @ 25.168%

536.48
543.99

46.98
104.40

1.51 57.42
2.00 14.45

0.00
0.00

444.67
13.05

o.00 467.72
0.00 116.00

el Oefered Tax Liability /(Asset)' 2.m o.m

'ln view of bs€s in the curent yeaa, delered tax asret has been rccognis€d only to the extent ol deferred tar liabilities since

it is not vinually ceatain that the company will be able to utilise any excess defered tax asset.

4 Shot.term borrowings As at
March 31,2022

As at
Ma.ch 31, 2021

lndustriel Bank of Xorea
(Overdraft facility for General Business Pu rpose bea ring fired
interest rate @ 7.60%subjectto IBKND MCLR repayable on

demand)

13,328.55

Total 13,328.65 0.@

i.r (cl,tH
5L 6l lld3

It.t lndutrtial
C.arr. .037Zl tt

,4I

o

ND

5



SUNG MI INDIA PvT LTD
CIN:U28999GA2018PTC013609

Notes to the Financial Statements forthe Year ended on March 31,2022
lAmount ln l'mo)

5 Tlade Payabl€s As at
Ma.ch 31, 2022

As at
Mar.h 31, 2021

(A) total outstanding dues o, micro enterprises and small

enterpr6es
(g) total outstand ing dues ofcreditors other then micro
enterprises and small enterprises. 14,768.39 14,507.68
Total 14,768.39 14507,58

Undisputed dues
March3L,2022

A5at
March31,202r

Less than 1 year
1-2years
2-3 years

More than 3 years

9,424.26
5,252.06

78.O7

14,429.67
74.O7

14764.39 L4,5O7.54

5 Other Cunent Llabilities As at
Ma.ch 31,2022

As at
March 31,2021

TDS Payable

GST Payable
Employees Salary Payable

1,057.15

1,751.15

L,523.25

36.26
183.09
60s.67

57.62
Total {,341.55 882.64

Fired Ass€t5 Gross Block Accumulated DeFe(iation €t Block
Particula.s Bal as at

0r.o4.21
Additions/

Diposals
Bala5at
11.03-22

Bala5at
01.04.21

Depaeciation Balasat
31.03.22

Balasat
31.03.22

Bal as ar
31.3.21

i) Tangible Assets

Compute6
Office Equipments

31.67

35.02
59.80

31.74
450.25

31.57
66.79

520.06

22.29
9.25
0.55

6.03
14-94
21-47

28.31

24.L9
22.O3

3.3s
42.61

498.03

9.38
25.77
69.25

Total 136.49 442.03 618.52 32-09 42J{ 74.53 543.99 104r{O
36.1' 100.31 136.49 5.55 25.54 t2.09 104.40 30.63

8 Trade Re.eivabh As at
March 31,2022 March 31,2021

Unsecur€d, considered good
Trade Receivables outstandinS for a period lessthan six

months 71,777.U 13,819.84

Total tt,Tr7.]a 13,819,84

Debts due by dlrcctoB or othe, offlceE oI the company, by
firms oa paivate companies respedlvely in which any dlredor
is a..rtn.r o.. dir€.tor or a member

fuat
March 31,2022

As at
March 312021

Less than 5 months
6 months -1year
1-2 years

2-3 years 97.33
97.33

97.13 97.33

oebts due faom others
Less than 6 months
5 months -1year
1-2 years

2-3 years

11,678.85

0.E5
0.00
0.00

13,189.54
s32.97

0.00
0.m
0.m

Lt"579,71 13,722.51

Total Lt 777.U 13,819.84

10 Shon Term Advanaas fuat
March 31, Z0Zz

As at
March 31,2021

lndia tuturistic Marine Pvt. ttd.
Meson Valveslndie Pvt. l-td.
Adwnces ore to ptivote componies in tilhich the directors orc
dircctots ot members. The ddvonces orc rcpoyoble on demond

ond non-interesl beo nq

3,ofi).00
10,200.00

7

9 C.sh and Gsh Equivalents Ar at
March 31" 2022

Ar at
MarEh 31, 2021

Balances with banks
cash on hand

11,134.29
5.10

3,201.58
28.01

Total 11,139.38 3,229-59

Note



SUNG MI INDIA PVT LTD
Ot{ :U2E99:,GA2018 PTCOI3m{,

]{otes to the Financial statements for the Yearended on Ma.ch 3L 2022
(Amou nt in I '0OOl

LL other clrent Ass€ts (specify natu.el As al
March 3r" 2022

As at
March 31,2021

Security Deposit
lnputTax Credit - GST

TDS & Advance Tax (Net of provhion for tax)
Advance to Suppliers

TravelAdvanae

3,811.18
71.74

417.43

359.96

99.00
0.34
o.72

1,625.61

260.18

Total 4,5il,7O 1,985.84

'lloae:Duting the yeo., the Compony hos entercd into oqreenent with its custome$ whetein the goods ifiported by the
Compony lrom its suppliers hos been tdnslefied to the customer in the cou6e ol tronsit os High Seo Soles ond os such the

Eill ol Entry is in the nome ol the customel

13 Oth€r lncorne As at
March 31,2022

As at
March 31,2021

lnterest on Fixed Deposits
Creditors Written Back

Dscount Received
lnterest on lT Refund
Foreisn Exchanae Gain

122.4L
17.24
1.25
0.01

1,377.56

22.97
18.18

131.85

Total 1,518.ir8 1B.m

1a Cost of Mateiial Consumed Ar at
March lt 2022

As at
March 31, 2021

Puachases - lmport- Refer Note 12 above r
Purchases - Domestic
okect Expenses

18,353.57
15,089.71
2,141.33

5,345.13
9,794.67

578.53

Total 35,594.51 L5,214.27

15 Employee g€nefrl Erpenses Ar at
March1L,2022

Ar at
March 31,2021

salaries & Allowances
Staff Welfarc Expenses

7,133.16
40.80

3,248.03
5.88

Total 7,173,96 3,254-91

16 Finance Con As at
March 3t" 2022

As at
March 31,2021

gank Charges

lntereston Overdraft
251.54

L,57L.46
30.76

Total L,773.tO 30.75

l2 Rev€nue from Operations As at
March 31, 2022

As at
March 3L 2021

21t.29
52,031.51
7,765.72

4,219.73

17,053.23

Sate of Traded Goods
High s€a sales - Refer Note below '
ExportSales
DomesticSales

50,00E.52 21.272-95TotalI

OTHEREXPEI{SES As at
March 31,2022

tuat
Mardr 31, 2021

17

47.06
688.85

1.62
1.20

25.31
23.72
6.11

25.15
355.82

,10.00

94.85
99.20
74.93

363.00
297.24

28.95
7.24

29.31
73.44
66.54

Power & Fuel

Commhsion
lnterest on delaved payment/ tate Filing Fees

Business Promotion Expenses

[ebour Erpenses

Service Charges

Licence & Other Fees

Membership & Subcription Fees

Miscelleneous Expenses

Printing & Stationery
Professiona I & Consultancy Fees

audhors R€muneaation
Statutory Audit Fees

R€paiR & Maintenance
Telephone & Mobile charges
Offic€ expenses

Softwar€ Expenses

Rent

Domestic Travel Expenses

Entertainment
Postage
Conveyance Expenses

Bad Debts
Foreign Exchange toss

85.24
319.02

o.67
390.20

33.78
384.59

8S.00
5.98

81.47
1.25

56.05
6,905.56

150.00
764.44
94.83
84.68
20.M

424.06

7,077.15
133.95

5.81
258.60

293.99
2,390.6811,058.32Total



SUNG MI INDIA PVT LTD
CIN:U28999GA2018PTCo1:r809

FIRST FTOOR, F.7 C, STP-III BUILDING SOFTWARE TECHNOLOGY PARK COMPLEX,
VERNA INDUSTRIAL ESTATE, VERN& SOUTH GOA, 403722

Notes to Financial Statements
18 Significant Accounting Policies

1 Corporate lnformation
The Company is incorporated on L3th December 2018 pursuant to MOU beween tndia Futuristic Marine Private
Limited and Sung Mi Co. Ltd. The company is a subsidary of lndia Futuristic Marine private Limited.

2 Accounting Basis and Convention :

These financial statements of the company have been prepared in accordance with the Generally Accepted
Accounting Principles in India (lndian GAAP) Pursuant to section 133 of the Companies Act, 2013 readwithRuleT
of the Companies (Accounts) Rules, 2014, till the Standards on Accounting or any addendum thereto are prescribed
by the Central Government in consultation and recommendation of the National Financial Reporting Authority, the
existing Accounting Standards notified under the Companies Act, 1956 shall continue to apply. Consequently, these
Financial Statements are prepared to comply with the Accounting Standards notified under section 211(3C) of the
Companies Act, 1956 (The Companies Accounting Standards Rules, 2006) and the relevant provisions of the 1956
Act/2013 Act, as applicable. The financial statements have been prepared on accrual basis under the historical cost
convention. The accounting policies adopted in the preparation of the financial statements are consistent with
those followed in the previous year.

Use of estimates - The preparation of financial statements in conformity with lndian GAAP requires that the
management of the Company makes estimates and assumptions that affect the reported amounts of income and
expenditure of the period, the reported balances of assets and liabilities and the disclosures relating to contingent
liabilities as of the date of the financial statements. Actual results could differ from these estimates. Estimates and
underlying assumptions are reviewed on an ongoing basis, Any revision to accounting estimates is recognised
prospectively in current and future periods.

3 The Company is a Small and Medium Sized Company (SMC) as defined in the General lnstructions in respect of
Accounting Standards notified under the Companies Act, 1955. Accordingly, the Company has complied with the
Accounting Standards as applicable to a Small and Medium Sized Company.

4 Revenue Recognition:
Revenue from sale of goods is recognized upon the passage of title to the buyer and transfer of significant risk and
rewards of ownership to the buyer.

5 Fixed Assets

Tangible Fixed Assets are stated at cost, less accumulated depreciation. Cost comprises of the purchase price and
any cost attributable to bring the asset to its working condition for its intended use.

6 Depreciation/Amortisation:
Depreciation on assets is provided using the Written Down Value (WDV) Method considering useful life prescribed

in Schedule ll of the Companies Act, 2013. Depreciation is provided on pro-rata basis i.e. from the date when the
asset is ready for use.

7 lmpairment of Assets

Provision for impairment loss, if any, is recognized to the extent by which the carrying amount of an asset exceeds
its recoverable amount. Recoverable amount is the higher of an asset's net selling price and its value in use. Value

in use is determined on the basis of the present value of estimated future cash flows expected to arise from the
continuing use of an asset and from its disposal at the end of its useful life.



8 lnventory
lnventories are valued at lower of cost or net realizable value

9 Employee Benefits:
All employee benefits payable wholly within twelve months of rendering the service are classified as short term
employee benefits. Short term employee benefits at the balance sheet date, are recognised as an expense as per
the Company's Scheme based on expected obligations on undiscounted basis_

10 Foreign Currency Transactions:
Transactions in forei8n currency are accounted at the exchange rate prevailing on the date of transactions. The
exchange differences on settlement/conversion are adjusted to profit and loss account. Amounts outstanding in
foreign currency are reinstated at the exchange rate prevailing on the date of financial statements and the
unrealised exchange differences are adjusted to the profit and loss account.

11 Borrowing Costs

Borrowing Costs that are attributable to the acquisition, construction or production of a qualifying assets are
capitalised as part of the cost of such assets till such time as the asset is ready for its intended use or sale. A
qualirying asset is an asset that necessarily requires a substantial period of time to get ready for its intended use or
sale. All other borrowing costs are recognised as an expense in the period in which they are incurred.

12 Taxes on lncome
Tax on lncome for the current period is determined on the basis of taxable income and tax credits computed in
accordance wlth provisions of appropriate tax legislations and based on expected outcome of assessments.

Deferred tax is recognised on timing differences between accounting income and the taxable income for the year,

and quantified using the tax rates and laws enacted as on the Balance Sheet date. Deferred Tax Asset on
unabsorbed depreciation and business losses is not recognised in the absence of virtual certainity of future taxable
income.



SUN6 MI INDIA PVT TTD
Cl :U2899!rGA2018PTdr138q,

FIRST FLOOR, F-7 C, STP-IIIBUILDING SOFTWARE TECHNOI.OGY PARKCOMPLEX,

VERNA INDUSTRIAL ESTATE, VERNA, SOUTH GOA, 403722

Notesto Financial Statements (Allamounts ln Rupees Thousands unless otherwise sp€cifled)
19 No suppliertendor has confirmed their registration under MSME Act. The above information tiven in t{ote 5 -'Trade Payables"

pertaininS to Micro and Small Enterprises has been determined to the extent such parties have been identified on the basis ofthe
inlormation available with the Company. This has been relied upon bythe auditor.

Outstanding principal Amount and lnterest as on March 31,

- Principalamount
- lnterest due thereon

Amount of interest paid along with the amounts of payment

made beyond the appointed day

Amount of interest due and payable (where the principal has

already been paid but interest has not been paid)

The amount of interest accrued and remaining unpaid at the
end of each accountingyear.

The amount of further interest remaining due and payable

even in succeedin8 years, until such date when the interest
dues as above are actually paid for the purpose of
disallowance as a deductible expenditu.e under section 23 of

Current Yea, Previous Yeaa

20 Contingent liabilities not provided in respect of:
claims against the company not acknowledged as debts
Bank Guarantee

Current Yeal
Nit

2,298.38

Previous Yeat
Nil

21 Related Party Disalosure
Names ofthe related parties where there are taansactions during the year

Swaroop Natekar
Brijesh Manerikar
vivekanand Redekar

lndia Futuristic Marine Private Limited
Sung MiCo. Ltd., Korea

Meson Valves lndia Private Limited

Director
Director
Director
Holdint Company
Holdint Company

Company under common control

Nature of Transaction Cu,aent Year P,evious Year
Salary to Directors

Swaroop Natekar
Brijesh Manerikar
vivekanand Redekar

960.00
960.@
960.@

3m.m
3m.m
3@.@

Exp€nditurc
Purchare/Reimbursement of expenses lncured on behalf (net)

Meson Valves lndia Private Limited
Swaroop Natekar
Brijesh Manerikar
Vivekanand Redekar

lmpon
Sung MiCo. Ltd., Korea

s.56

4,932.3284.56

7.39

452.@
413.09
316.15

lncome
EIport

Sung MiCo. Ltd., Xorea 52,031.51

Balance outstandint
Amount payable

lndia Futuristic Marine Private Limited( Advan.e Taken)

Sun8mi Co Ltd (Creditor)

SungmiCo Ltd ( Advance Received )

Amount reteivable
lndia Futuristic Marine Private Limited (Advance Given)

Meson Valves lndia Private Limited (Advance Given)

SungmiCo Ltd (Debtor)

lndia Futuristic Marine Private timited (net)

Meson Valves lndia Private Limited

5,243.06

s00.00

o899.04
2,931.58

3,000.00

10,200.00
12,375.33

L9.26
32.O9

L9.26
39.48



SUNG MI INDIA PW LTD
Cl[:U2tE 9GA2018PTq) l8O9

FIRST FLOOR, F-7 C, STP-III BUILDING SOFTWARE TECHNOLOGY PARK COMPLEX,

VERNA INDUSTRIAL ESTATE, VERNA, SOUTH GOA,403722

22 Auditor'sRemuneration

statutory Audit Fees
CurentYear

150.00

Previous Year
iro.00

1s0.@ /ro.m

23 Trade receivable, loans and advances and trade payable balances are subject to confirmation, reconciliation and consequent
adiustments, ifany.

24 Expcnditure in Fo,eitn Currency
ClFValue of lmports
Foreign Travel and Other Expenses

22 fo nau te

Cu.rent Year
18,363.57

Prevlous Year
5,345.13

Curent Yeal
424.06

Previous Yeaa

363.00

23 Operating Lease

Rental for Oflice Premises

24 Earnings Pe. Sha.€
Net Profit /(Loss) Attributable to Equity Shareholders
Wei8hted AveraSe Number of Equity Shares
Face Value per Equity Share
EarninS/ (toss) PerShare (Basic and Diluted)

Current Year

5,131.16
6,83,200

10
7.51

Previous Yea,

147s.211
5,75,150

10
(0.83)

in Rs.

in Nos.

in Rs.

in Rs.

25 The previous year fi8ures are regrouped and rearran8ed to brin8 uniformity with the Iigures of the currentyear

CurrentYea, Prevlous YealParticula.s
In FC in INR ln FC in INR

Payables (US0) /Advance { USDI 69,069.20 52,43,064 t,45,572.69 7,06.77.757
Receivables (USD) 1,63,O25.73 !,23,75,332



26 Ratlos

Particulars Formula
3L-Mar-22 31-Mar.21

% Varlance Reason lor va,iance+Numelator
(Amount)

Denomlnator
(Amountl Ratlo

Numetator
lAmount)

Denomlnator
(Amount) Ratlo

Current ratio Current assets/ Current liabilities 40,777 32,439 1.26 19,035 15,390 7.24 !.63%
Debt-equitv ratio Total debt/ Shareholde/s Equitv 13,329 8,881 1.50 3,749 -NA.

Debt service coverage ratio [Net Profit after tax + Depreciation + Finance

Costl/ [lnterest + Principal Repaymentl
6,947 7,773 3.92 (418) 31 (13.s8) -t28.44%

BorrowinSs taken durinB the

veal
Return on equity ratio Net Profits after taxes / lssued Equity 5,131 6,832 0.75 (475) 6,832 (0.07) -7t79.77% lncrease in profits

lnventory turnover ratio Revenue from Operations/ Average lnventory 60,009 -NA. 2L,213 .NA. -NA-

Trade receivables turnover ratio
Revenue from O peratio ns/ Average Trade

Receivables
60,009 72,794 4.59 2L,273 7,584 2.41 61.75% lncrease in turnover

Trade payables turnover ratio Purchases/ Average Trade Payables 35,595 L4,638 2.43 16,2L8 8,s00 1.91 27.44%
lncreased operations

resultinS in hiSher purchases

Net capital turnover ratio
Total lncome/ (Current Assets - Current

Liabilities)
60,009 8,339 7.20 2r,273 3,645 5.84 23.37%

Net profit ratio Net Profit after taxes/ Total lncome 60,009 0.09 l47sl 21,273 (0.02) -442.74%
Profit in current year as

arainst loss in the last vea.

Return on capital employed
Earnint before interest and taxes/ Capital

Emoloved
7,658 8,881 0.86 1444]. 3,749 (0.12) -821.44vo

Profit in current year as

acainst loss in the last vear

Return on investment
lncrease in Net worth/ Net Worth in th€
beEinninE of the vear

5,131 3,749 7.37 (47s) 4,225 (0.11) -7316.62%
Profit in current year as

acainst loss in the last vear
* requircd where vorionce exceeds 25%



27 Other Statutory lntormatlon
a The Companydoes not have any lmmovable Propertywhose title deeds are not held in the name ofthe Company

b The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any

Benami property.

c The Company has not advanced any loans or advances in the nature of loans to specified persons viz. promoters, directors, KMPs, related partiesi

which are repayable on demand orwhere the agreement does not specify any terms or period of repayment.

d The Company has not raised funds from issue ofsecurities or borrowings from bank and financialinstitutions.
e The Company has not obtained any borrowings from banks or financialinstitutions on the basis ofsecurity of current assets.

f The Company has not been declared as a wilful defaulter by any lender who has powers to declare a company as a wilful defaulter at any time
duringthe financialyear or after the end of reponing period but before the date when financialstatements are approved

I The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including forei8n entities (lntermediaries) with
the understanding that the lntermedlary shall:
i. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf ofthe company (Ultimate

Beneficiaries) or
ii. provide any glarantee, security orthe like to or on behalfofthe Ultimate Beneficiaries.

h The Company has not received any fund from any person(s) or entity(ies), including foreien entities (Fundint Party) with the understanding
(whether recorded in writint or otherwise) that the Company shall:

i. directly or indiredly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(Ultimate Benefi ciaries) or
ii. provide any guarantee, security or the like on behalf ofthe Ultimate Beneficiaries.

i The provisions ofCoForate Social Responsibility under Section 135 ofthe Companies Act, 2013 are not applicable to the Company.
j The Company does not have any transactions with st ruck-off com panies.

k The Company does not have any transaction which is not recorded in the book of accounts but has been surrendered or disclosed as income
duringthe year in the tax assessments under the lncome Tax Act, 1961 (such as, search or survey or any other relevant provisions ofthe Income

Tax Act, 1961).

I The Company has not traded or invested in Crypto currency or Virtual Currenay during the financial year,

m The Company has complied with the number oflayers prescribed under clause (E7)ofseclion 2 ofthe Companies Act, 2013 read with Companies
(Restriction on numberof Layers) Rules,2017,

n The Company does not have any cha.Bes or satisfaction which is yet to be registered with the Re8ist.ar ofCompanies (ROC) beyond the statutory
period.

As per our repon ofeven date attached Fo. and on beha ot the Board

Sunt Ml lndla

oirecto,
OIN: 05154t55

Mane,ikar

ruti Redeka.

M/s Ashish v Prabhu verlekar & Co HU
Firm Registration Number: 11

c Accountants

CA Ashish Prabhu verleka,

Proprietor

Memberrhip No : 103E74

v

o

I Swaroop Rathuvir Natekar

Dla€cto,

DIN: 051548507

Place: PanajiGoa

Datet 30/0912022

Place: PanajiGoa
Datet 3O/O9/2o22
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