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Independent Auditor’s Report on the Half yearly and Year to Date Standalone Audited Financial
Results of MESON VALVES INDIA LIMITED pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

To

Board of Directors of

MESON VALVES INDIA LIMITED

Plot No L-45, First Floor, Software Technology Park,
Verna Industrial Estate, Verna, South Goa, India - 403722

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of half yearly and year to date standalone financial results of
MESON VALVES INDIA LIMITED (FORMALLY KNOWN AS “MESON VALVES INDIA
PRIVATE LIMITED (the “Company”) for the half year and year ended on March 31,2024 (“Statement™),
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. (the “Listing
Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
year to date financial results:

i) are presented in accordance with the requirements of the Listing Regulations in this regard; and
ii) gives a true and fair view in conformity with the applicable accounting standards and other accounting

principles generally accepted in India, of the net profit and other comprehensive income and other financial
information of the Company for the half year and year ended on March 31, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those Standards are further
described in the “Auditor's Responsibilities for the Audit of the Standalone Financial Results” section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules there under, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Management and Board of Directors Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board of

Directors of the Company are responsible for the preparation and presentation of the Statement that gives a

true and fir vnew-ofithl prbﬁL/ loss and other comprehensive income of the Company and other financial
information in accordance with t

he applicable accounting standards prescribed under Section 133 of the Act
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read with relevant rules issued there under and other accounting principles generally accepted in !ﬂdta andd
in compliance with Regulation 13 of the Listing Regolationa I his responsibility also indmvlm mmmcnzm'ce
of adequate nccnumin!i records in accordance with the provisions of the /\'4‘. "”' “"ﬁ’f-f“-?""“_ﬂ of lh'i" F"‘“fﬁ“‘
of the Company and for preventing and detecting frauds and other irregularities, selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent, and Uv:
design, implementation and maintenance of adequate intemal financial controls, that were nper,x!!ng
effectively for ensuring the accuracy and completeness of the accounting records, relevant to llwlprcpnmnun
and presentation of the Statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concem basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

s Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e Evaluate the overall presentation, structure, and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significa dit findings, including any significant deficiencies in internal
control that we idcnﬂ?ﬂ@#
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have complied with relevant ethical
onships and other matters that
lated safeguards.

We also provide those charged with governance with a statement lllml “?l i
requirements regarding independence, and to communicate witht \C‘m n,” o
may reasonably be thought to bear on our independence, and where applicable,

Other Matter

The Statement includes the results for the halfyear ended March 31, 2024 being the balanging ﬁgt'xrc between
the audited figures in respect of the full financial year ended March 31, 2024 and the audited period year-to-

date figures up to the first half year of the current financial year.

For P S V Jain & Associates
Chartered Accountants ————=—=___
FRN 131505W, TN\

CA Dularesh ';c‘ ar\.l[fzi\}i: ;

M. No 1372 *

UDIN 241 BKCDCV1369
Date 20/05/2024
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MESON VALVES INDIA LIMITED
Regd Off:L-45, First Floor, Software Technology Park, Werna Industrial Estate, Verna, South Goa, India-403722

Webslte - www.mvl.ltd ; Email ; india@myvl.itd
CIN - U29299GA.2016PLCO12972

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH, 2024

(Amount in ¥ Lakhs Excapt otherwise Stated)

: 26 Maonths Ended . e  Yeéar Ended.
St No. Barticuiare A Séllt%%igi‘:ar 30,09.2023 31,03.2024 : 31.03;2_0?3
: ; Unaudited Audited Audited
Notea)
1|{INCOME
{a)|Revenue from Operations A322.09 16892 36 6,314 46 366505
(b | Qther Income 16 14 167 17.81 54 26
Total Revenue 4338.24 1994.03 6332.27 3719.30
2|EXPENSES
(a)|Cost of Material Cansumed 1703 65 - 1703.65 252085
(B)|Purchase of Stock-in-Trade 1396 07 806 48 2305 55 000
(c)|Changes n Inventories -502 85 390 33 -202 52 -88 81
(d)|Employee Benefits Expenses 275 98 15137 427 35 286573
{e)|Finance Costs 5293 3396 86.89 89 10
(f}|Depreciation & Amorisation 75.46 4065 116.11 45 51
{a)|Others expenses 469 67 13355 603.22 2717
Total Expenses 3383.91 1656.34 5040.26 3104.27
3|Profit/{Loss) Before Tax 954.32 337 69 1292.01 615.03
4|Tax Expense
(a)|Current Tax 22736 74.29 301.65 17204
(b} Tax of earlier years 10.23 - 10.23 0.00
{e)|Deferrad Tax 72.71 245 74.86 464
5|Profit/(Loss) for the Period 644.02 261.25 905.27 437.45
6| Adjusted Earning per Share (of 10/- each) (not
annualised): Amount in INR
(2)|Basic EPS 738 300 1038 832
(b)|Diluted EPS 7.39 3.00 1028 532

Refer Notes:-

1. The above Audited Financial Results have been reviewed by the Audit Committee and approved by the Board of Directors of the
Company at their respective meeting held on May 20, 2024

2. The Statutory Auditors of the Company have carried out the Statutory Audit of the above financial results of the Company and have
expressed an unmodified opnion on these Results.

3. The Company is only having one segment of business i.e manufacturing of special purpose machinery

4. There are no investor complaints received/pending as on March 31, 2024

5. Previous year's/ period figures have been regrouped/ reclassified” restated, wherever necessary to confirm to classification of
current year/period.

6. The disclosure of comparative figures for half year ended 3 st March 2023 as per the requirement of SEBI (LODR) Regulations,
2015 is not applicable as the Company was listed on BSE SME platform on 21.09.2023,

For Meson Valves India Limited

rijesh Madhav Manerikar
{Chairman and Managing Director)
DIN :05154847

Place Goa

Date 20th May, 2024




MESON VALVES INIMA LIMITED
(Framerly know as Meson Valves India Limited)
CIN L29290GA2ZM6PLONT12972

Regd OIT:1-45, First Floor, Software Technology Park, Verna Industrinl Estate, Verna, South Goa, India-403722

Website - www.omvilted; Fmail ¢ indind mvilid

Standalone Audited Statement ol Assers & Linhilities as on March 31, 2024

{Amount in Lakhs)

Adon 3sr Viarch

A on 3196 March)|

Paviicalars 2024 2023 =8
_— Audited Audited
I JEQUITY AND LIABILITIES '
1|Sharcholders” Tunds
Share capital 1.016.01 697 25
Reserves and surplus 5,030.20 1,315.32
6,0146.21 2.007.57
2| Non-current linhilities
Long Term Borrowings 2
Deferred Tax Liabilities (Net) 37.39
Other Long Term Liabilities
Long Term Provision E
5739 -
3| Current liabilities
‘Shon Term Borrowings 561.20 1.124.16
Trade Payables - =
(1) Total owtstanding dues of micro enterprises and small enterprises : =}
(11) Total outstanding dues of creditors other than micro enterprises and small enferprises 1,302.87 704.66
Other Current Liabilities 127.20 310.41
Short Term Provisions 379.21) 362.20
2,370.48 2,501.44
o AR e SOBAT409 ) 450901
II. |ASSETS
Non-current assets
Property Plant & Equipments
1| Fixed assets
(i) Tangible Assers 1,396,90 154.22
(11} Intangible Assets 395 123
(i1} Capital Work in Progress 358.29 -
Non Current Investments & =
|Long Term Loans & Advances - -
Deferred Tax Assets - s
Other Mon Current Assets 96.63 6528
1,855.78 220.72
2| Current assets
Current Investments - -
Inventories 1,449 86 1,260.34
Trade Receivables 3.,482.59 1.552.62
Cash and cash equivalents 24.85 40.20
Other Bank Balances 30499 212.41
Short Term Loans & Advances 1,162.48 1.102.37
Current Tax Assets (Net) - 10.58
Other Current Assels 193.55 109.77
6,618.31 4,288.29

L UTOTAL L

For Meson Valves India Limited
T

rijesh Madhav Manerikar
{Chairman and Managing Direclor)
DIN :05154847

Place Goa

Date 20th May, 2024




MESON VALVES INDIA LIMITED (Formerly Known as MESON VALVES INDIA PRIVATE LIMITED)
CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH 2023

CIN - U29299GA201 6I'LC012972

(Rs. in T AKHS)

Particuliars

Cash flow from Operating Activitics

Nel Profit After tax as per Statement of Profil & Loss
Adhpustments for

Deprectahon & Amortisabion Exp

Provision for Deffered Tax

Provasion for Tax

Operating Profit before working capital changes

Changes in Working, Capital

Trade Recewvable

Other Financial Assets

Other Loans and Advances Recewvable
Inventories

Other Current Assets

Short Term Borrowing,

Trade Payables

Other Current Liabilites

Short Term Provisions

Cash generated from Operations

Less © Income Tax

Net Cash Flow from Operating Activities (A)

Cash flow from investing Activities
Purchase of Fixed Assets
Camtal Work in Progress

Net Cash Flow from Investing Activities (B)

Cash Flow From Financing Activities

Proceeds From Share capital

Secunties Premuum

Proceeds From long Term Borrowing, (Net)
Interest Paid

Net Cash Flow from Financing Activities (C)

Net (Decrease)/ Increase in Cash & Cash Equivalents (A+B+C)

Opening Cash & Cash Equivalents

As at 3151 March, 2024

As at 31at March, 2023

116,11
74.86
301.65

905.27

492 63

11611
{4.64)
17294

44674 |

213.80

(1,929.97)
(31.35)
(60.11)

(209.52)
(83.78)
(562.96)
598.20
(144.50)
1581

301.65

1,398

(1,010.27)

(526.05)
(38.50)
(1,035.39)
{250.02)
106,15
61768
(465 49)
124.65
176.67

172.94

661 |

(629.76)

{1,311.92

{802.70)

{1,361.53)
(358.29)

(1,719.82)

(49)

(48 62)

(1,719.83)

(48.62) |

304,80
2,804.16

3,108.96

843.25
444,18
(417.45)

569.98

3,108,

B69.98 |

77.22

18.65

252,61

233.96

Cash and cash equivalents at the end of the period

329.83

25261

Cash And Cash Equivalents Comprise :

Cash
Bank Balance :

Current Account
Deposit Account

0.02

24.83 |

256

37.64
212.41

Total

329.83

252.61

For Mesen Yalves Indin Limited

osh Madhav Manarikar
(Chairman and Managing Direclar | [
DIN :05154847




